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' XUDQM HWRV DxRV KHP RV YLYIGR P RP HQRV P X\
FRP SGFDGRV WMV GH DIVDP IHQR \  YILWDAIGDG
( VR K R TXH P RGLLE WP RV QXHWDV

FRWXP ELHV QXHVADV UMDV \ KDWD @

IRWP D GH KDFHUWDGIR

1 RV DFRWXP ELDP RV D XQD QXHYD QRUP DAGDG TXH
QRV @Yy D UHRU DQ] DRV D SOQULFDU
DRWNGDGHV \ FXWRV GH XQD P DQHWD GLHWHQM D
P RGHWQ] DRV J HWIRQDUQXHWAR WDGIR FOE GH
P DQHUD GLLHHOM

+D\ FRVDV TXH YIQHURQ SDWD TXHGDWH\ TXH VIQ
GXGD FDP EIDURQ QXHWWD DFWYIGDG\ @ VXP DURQ D
XQP XQGRPi VP RGHUR\ WFQRQJLFR

/ RV DGIRDI LFIRQDGRV QHFHVIMZP RV @

FDP DUDGHUD @&V HQFXHQARY FRP SDUAUQXHVWDV
H[ SHUHQFIDV FRQ DP IRV FRQ TXIHQHV

FRP SDUP RV @ P VP D SDVyQ VHU

5%' ,2%$),&,21%' 26

( WM DxR YROMHURQ @V DRWIGDGHV SUHVHQFID®IV D

QXHWAR DGR FOXE GH P DQHUD VRO & XWRV SDUD

DVSILDQMY DFWIGDGHV WDGIDBN WDEDNRV GH

P DQMQP HQR\ @ |IHD DQYHWDUR SRUQXHWARY
DXRV

7DP ElpQ SXGP RV HFLELUHQ QXHWAR DGR FOE D
@V VRFIRV\ DP LJRV TXH VH DFHUFDURQ SDWD @iYDU
DGHDQM W P MWV DQOM @ ( 1$&20 FRPR
UHQRYDFIRQHV \  UHKDELQBFIRQHV GH TFHQFLDV

0 LFRP SWIRP IVR FRP R SUHVIGHQWM GHO HQWR GH
5 DGLRDILFIRQDGRV &% HV VIHP SUH \WDEDNDU\
UHGREDUHVIXHY RV SDWD @RI WDUVRGRY BV
REMMYRV TXH QRV KHP RV SOQMDGR GHVGH @
FRP My Q GILHPWYD TXH SUMGR TXH HV VIQ

OXJ DUD GXGDV WDEDNDUSRUXQD DFWYIGDG FDGD
YH PiVHFRQRFIGD\ YDRWGED FRQXQWGR
FOE DPRYR\ P X\ SUHVHQM

&RP RVIHP SWIH LQYIMUP RV D \RGRV QXHWARV
DVRFIDGRV\ DP LIRV TXH TXIHUDQ SDUNFLSDUHQ
HOWDGR FXE TXH VH DFHO XHQ SRUQXHWAD
VHGH SDWD FROERWDU

-RWH 2 P DUO RWR
/'8 %%
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( O&:HQWR GH 5 DGRDILIFIRQDGRV & %5 FRQWOXD HQ
SXNDQM DPWYIGDG GHP RYWDQGR TXH BV
UDGRDILFIRQDGRV TXH FRP SRQHQ VX FRP XQIGDG
SURU] DQ @ DRWYLGDG UDGDOSDUD SURP RYHUD

FDP DUDGHUD WDGDOTXH \WWIQ ELHQ ® KDFH D QXHVWAR
SDVDWHP SR

/ DV GYHWDV DRWGDCGHY IDADG TXH KHP RV

UHD@ DGR VRQ P SRUBQWV SDUD VHI XIUP HWRWDQGR
D IXWUR HQ HTXISDP HQR DQMQDV\ VRQ HO

HWP SR P i V [P SRUBQM SDWD VHI XIUVXP DQGR

SHWRQDV TXH VH LOMUHVHQ HQ @V FRP XQIEDFLIRQHV

\ TXIHWDQ H[ SHUP HQWUHQ HWBIFLIRQHV GH FDP SDxD
HV GHFIU WGRDILFIRQDGRV

( Q HAM Dx R QXHVWD LIOMYXFly Q FHBEEY HO  f
DQYHWDUR GHVGH DTXHGRV SUP HIRV
UDGIRDILFIRQDGRV TXH 1XQGDURQ DODGIR FOE

UHDQ@ DQGR GMAMDV DFWGDGHY DGIDBN
HP SGIDQGR @ CFHQFID HVSHFIDO & %3 RVRU DGD

SRU(1$&20 VH P HQFIRQDQ D FRQWOXDFly Q

3 DWR GH @RV 5 DGLRDI LFIRQDGRYV 9 RXQWURV
9 HWLDOQRYV GH * XHUD

( OVi EDGR GH $EUOVH DWPy @ HWBFly Q GH

FDP SDx D SDUD UHD@ DU® DFWYIGDG DGDOSDUD
DFRP SDx DUD @V P ~GAS®N DPWYIGDGHV TXH VH
UHD@ DURQ HQ HOSDLV LHFRUEDQGR HO  f
DQYHWDUR GH 0 DOLQDV 7DP ElpQ UHD DP RV XQ
DRR SIRRFROUHQ HOP RQXP HOWR TXH VH
HOFXHQWAD HQIUHQM D @V SXHUBV GH @ LOAMNFLY Q
\ GHDP RV XQD RILHQGD |RWDCFRP R IHFRQRFLP HOWR
GH QXHVWD LOAXFly Q D BV 5 DARDILFIRQDGRV

9 ROQBURY 9 HWDQRV GH * XHUD GH 0 DOLQDV



f DQLYHU/DUR GHOEDUUR 3 DU XH & KDFDEXFR

1 XHVWAD LOMYMFLy Q VH HQFXHQWD XELFDGD HQ HO
SRUMx R EDUIR GH 3 DUNXH & KDFDEXFR TXH VH IXQGy
HQ \ SDWD VHUSDUM GH &V IHVWNRV UHDT DP RV
XQD DRWGDG HVSHFLDOHQ @ ) HUD GH $ UMVDQRV
XELFDGD HQ @V FHUFDQDV GH$Y $VDP EGD\ 0 MH
P X\ SRSX@USDUD HOHQFXHQWR GH YHFIORV GHO
EDUWIR ' XWQM HWB DRRVGDG VH RIRUY UHIHUHQFLD
GHOZ HUNIEDGR 3DUNWV 2 Q 7KH $1U 32 7$ $5 D
TXIHQHV KLFIHURQ FRQBAR D 11Q GH SURP RYHUHWM
WSR GH DPWYIGDGHV\ P RMADUD @V SHW/RQDV TXH
DVIVHURQ D ®V |HWMNRY FRP R KDFHP RV IDGIR &V

WGERDI FIRQDGRV

f DQLYHUWDUR GH @ 5 HYRXFlyQ GHO D\ R

5 HDQ DP RV XQD DFWGDG IDGIDOHQ @ LOWYXFLY Q HQ
FRQP HP RUDFly Q DCDQLYHWDUR SDWIR UHFRUGDQGR @
JHWD GH @ 5 HYROFlyQGH 0 D\R

46/ HVSHFIDO tD GH @ %DQGHWD 1 DFLRQDO

(O GH-XQR WHDQ DP RV XQD DRMNGDG UDGDO
DAMWLYD DODQLYHW/DUR GH QXHVWD LV QID SDWID
GHVGH OV IQWBDFIRQHY GHODGR FXE

" tD GH @ , QGHSHQGHQFLD $ W HQWQD

( OVi EDGR  GH - XQR VH GHVDUR® XQD QXHYD
DFWYIGDG IDGIDODOMYD DO f DQLYHWDUR GH @
LQGHSHQGHQFID GH QXHWAD QDFly Q HQ
UHFRQRFLP IHQR D ®V VXFHVLYRV HYHQWRY TXH
FX® IQDIRQHQ @' HFODWFly Q GH @

,QGHSHQGHQFID GH @ 5 HS~EQFD $ W HQAMD

&HQWR GH 5 DGLRDI LFLRQDGRV & %

< @Jy QRPiV KHPRVFXPS@R DxRVFRPR
LIOMYXFly Q GHGFDGD D @ IRWP DFly Q
UDGIRDILFIRQDGRY D WDYpV GH ®V FXDBN

SDVDP RV SRUP RP HQRV EXHQRV\ P DBV SHR
KR\ VHIXIP RV WDEDNMQGR FRQ HOP VP R REMMYR
GHDTXH@®V  VRFIRV IXQGDGRUHV

3 DUD FHBIEWDUHVW DQLYHWDUR VH UHD@ y HQWH HO
f\ HO GH$JRWR XQ &HUNLFDGR HVSHFLDO
DOXVLYR TXH FRQW FRQ @ SDUNFLSDFly Q GH YDURV
UDGIRDILELRQDGRV VRFLRV GH QXHVWD LQWXFLY Q
GHVGH @ HWIFly Q GHODGIR FOXE DVt FRP R GHVGH
@V SWRSIRV 4 7+

( 0% HUNIEDGR DOXVLYR VH RUDQ] y HQ @ Z HE

/ RIGHS WHQWOD FRP DU\ VH UHDA@) DURQ P XFKRV

FRQBARY HQ GMADEY EDQEDV GH +) \ 9+) HQ

PRGRV)O )7 6$7\ 66% HQ®ZHE WH

FRULLP DUIRQP i V GH 462V\ VHRRUDWRQ
FHUNLEDGRV



" tD GH @ 6 REHWDQD 1 DFLIRQDO

& ROMXDQGR FRQ @V DRWIGDGHV DOMLYDV D QXHVADV
IHFKDV SDWDV HO \  GH 1 RYIHP EUH UHDQ) DP RV
XQD DRWGDG WDGIDOGHVGH HODGIR FOE HQ
UHFRQRFLP IHQR GH &V HYHQWRV TXH FRQVRIGDURQ D
QXHVWD QDFly Q FRP R VREHWDQD H LQGHSHQGHQM GH
FXDOXIHUGRP LQIR H WDQWILR

f $ QLYHU/DUR GH @' LLHFFly Q GH
&RP XQLFDFLRQHV GH @ $ WP DGD $ W HQWQD

'HO DO HWXYIP RV FRDERWDQGR HQ HO& HUNIEDGR
D FRQBARY GH @ $ WP DGD $ LI HOWDD FRQ QXHWAD
QEHQFID/ 8 &%$ HOP VP R IXH RUDQ] DGR GHVGH @

ZHE GH @ $ WP DGD $ W HQWOD TXIHQHY QRV VRIEMILRQ
QXHVWD SDUANFLSDFly Q

&HUMLFDGR ' HVSLGLIHQGR HO

( QDGR FOE / D 5 IRV QRV QYWY D SDUNFLSDUGHO
FHUNLEDGR RU DQJ DGR HQ @ Z HE

/ RJ' H$ WHQWMD FRP DUMQR FRQ  LOWNXFLRQHV GH
VRGR HOSDLV ' HVGH @ HWBFly Q GH QXHVWD

LOWYXFLY Q GMAWRY VRFIRV VH | XHUIRQ WULDQGR GHVGH
HO fDO GH' LFIHP EWH SDWD &JWDUGMMWRY 4 62 V

HQ GMDRY P RGRV\ EDQGDV

' XUDQW HWM HYHQR \RGDV @V [QAMMFLRQHV TXH

SDUNFLSDURQ ®RJWDIRQ FRQIILP DUP i V GH 462V

FRQPi V GH UDGIRDILFIRQDGRV H IQANXFLRQHV GH

VRGR HOP XQGR\ VH RRUDWRQ  FHUMIFDGRV HQWH

@V FXDBN GRV VRFIRV GH QXHWWD IQMXFlY Q 3 HGLR

/8 ' (\ 1IFROV/8 %$1 ®&JWDURQFRQBABUD OV
QFHQFLDV SDUAFLSDQMV

+ DWI DTXt KHP RV QRP ELDGR @V GAMODBV
DFWYIGDGHV TXH UHD@ DP RV HWM DxR SHR

WP ElpQ TXHUHP RV GHWIFDU® FRQWOXD DFWYIGDG
TXH KDQ SRGIGR HDQ] DUGMMRY VRFIRV GH
QXHVAD LQWYMFLy Q SDUNFISDQGR GH DRWYDFIRQHV
UWDGID®NV GH LHIHHQFIDV GHO  LS®P D 6 MMP DV
+IGRIU IIFRV\ %2 7$ DU DQGR VXV SURSIDV
HWBFLIRQHV GH FDP SDx D SDWD H[ SHUP HQBUHQ
GMMRY XJDUHV\  SURP RYHU® SDWFLSDFly Q GH
Pi V VRFIRV D @ DFWYIGDG

6 H GHWIIFDURQ HQ HOHTXISR GH DRWYDFLIRQHV
/8 $69 $GNMDQGR /8 &-9-RWp /8 %l
1IFROV /8 990 * XWRYR\ /8 $/( $GNQCR

( VSHUHP RV TXH HQ SW[ P R DxR SRGDP RV

UHD@ DUP i V DFWIGDGHV WDGDGBN \ VHI X

H[ SHUP HQWQGR HQ GLYHW/RY OXJ DUHV SDUWD SRGHU
GHVDURMUDRWIGDG WGIDOHQ P i V EDQGDV \
SURP RYHU® DRWYLGDG UDGIDO

< SDWD FHUDUHWM JIDQ DxR GHVGH @
6 XEFRP 1My Q GH $ PRY1GDGHV 5 DADGN KHP RV
GVHX DGR XQ QXHYR ' IS®P D &DP SIQIV

$ W HQWORV GHGIFDGR D VRGRV &V DGRDILFIRQDGRV
GHOP XQGR TXH JXWBQ GH H SHUP HQBUGHVGH
GMDRY OXJ DUHV FRP SDUNHQGR FRQ @ 1DP LAD \
DP DMBGHV GH QXHWAR KHUWP RVR SDVDWHP SR

1 IFRO V Y6HQWM]
18 %1
6 XEFRP IMly Q GH $ PW1GDGHV
5DGDGN / 8 &S
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( O%HQAR GH 5 DGRDILFIRQDGRV &% LQIRWP D GH
@ FUHDFly Q GHO IS®P D &DP SIQIV $ LI HOWRV
' &$ FRQO ILQDAGEDG GH IRP HQBU® DFWYIGDG
WDGDOHQ @V GMADEY EDQGDV\ P RGRV TXH @
$ XVRUGDG GH $ STEDFlyQ ( 1$&20 SHWP WM D

TXIHQHV SRVHHQ QFHQFID KDELQBQWM

7 HQHQGR HQ FXHQW® @ FDQAEDG\  YDUHGDG GH
&DP SIQIV TXH VH FRQRFHQ HQ @ 5 HS~EQFD
$UHOAMD VH HOWHQGH TXH VRQ P SRUBQMV SDUD
IRP HQWUHOLQMUFDP ELR VRFLDOHQWH @V
SHWRQDV \ UHD@ DUGMAMBY DRRGDGHV
VRFIDGN GHSRUAYDV DGDBNV

6 H HQWHQGH FRP R &DP SIQ) DOHWBEGIFLP LHQWR
TXH SUHD VHYIELR GH DBNDP HOR WP SRIDOHQ
XQ HVSDFIR GH WMUHQR S~EQFR R SUYDGR

GHELGDP HQM GHIP MIGR GRWIGR\ DFRQGFIRQDGR
SDUWD @ FRQYLYHQFLD DJXSDGD GH SHWRQDV TXH

SUHMQEDQ # @

T

KDFHUYLGD DODILH @EWH FRQ ILOHV YDFDFIRQD®IV R
MUMAERV \ TXH XWI DQ FRP R H®P HQRV GH
HWEQFLD P HGIRV GH DERWP LHQR P y YIBN R

HOP HQRV VIP MUV li FLB HQM WDQVSRUBEGN R
TXH XWI} DQ SDUD VX HAWBQFLD @V LOABDFLRQHV
DSVBV SDUD HODBDP IHQWR GH SHWRQDV RIUHFIGDV
SRUHCP WP R

3DW P DV IQRWP DFlyQ HQ QXHVAD SDILQD Z HE
ZZZ O FEDRU DU HQFRQWDWDQ %6 ( 6
5(48,6,726\ 72" $/%$,1)250%$&,21 VREWH
HWM ' LSGRP D SHUP DQHQW TXH UHDA] D HO& %%
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( WM GRP IQIR
UHD@ DURQ HOFXW/R HQ HOB DAR & OXE & IXGDG GH
%XHQRV $ LUHV UQGIHURQ FRQ p[ MR HOH[ DP HQ ILQDO
FRQYLLI QGRVH HQ WDGLRDI LFLRQDGRV

GH RAXEWH @&V DVSULDOMV TXH

( OQXHYR JXSR GH DVSLLDQWV FRQIRWP DQ HO& XUR
GHO&%$ \ \ D SRGU Q WDP MIUD TFHQFID FRP R

UDGIRDILFIRQDGR HQ HO{ QM 1 DFIRQDOGH

&RP XQFDFIRQHV ( QDFRP

' XUDQM BV P HVHV DOMURUIHY @RV DVSILDQMV

I XHURQ FDSDFIMBGRV HQ 5 HI @P HQWBFly Q WFQFD
HTXISRV\ DQMQDV FyGIR P RUWH\ SU FWFDV
RSHUDWYDV

$GHP i V HQ @ P LVP D RSRUMQIGDG VH \RP y
H[ DP HQ DOFR®UD\ VRFIR $BINDQGR /8 $/ (
SDUD DVFHQGHUGH FDWA RUD

&RP R HV WDGIFly Q GHVSXpV GHCH[ DP HQ VH UHD@ y
XQ D® XHJ R HQ @V [QADDFLIRQHV

/ RV LQMJI IDQMV GHO& HOWR GH 5 DGLRDI LFIRQDGRV
&IXGDG GH %6XHQRV $ ILHV VDXXGDP RV D ® QXHYRV

UWDGIRDILFIRQDGRV \ DI WGHFHP RV D VXV
LIQWKFVRUHV SRUHOJ UDQ WDEDIR UHD@} DGR DGHP i V
DJWGHFHP RV D ®V YHHGRUHV TXH VH KLFHURQ
SUHVHOWV SDUD FHUNIEDUHOFRUHFWR GHVDUR@R GHO

H[ DP HQ
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( O&HQAR GH 5 DGIRDIIFIRQDGRV & IXGDG GH %6XHQRV
$WWHV FHOEEY HO  GH DIRWR XQ QXHYR
DQLYHWDUR GH VX 1XQGDFly Q HQ @ VHGH GHOB DAR
&OE GH$FKDYDO  GH 3 DUFXH &KDFDEXFR HQ @
&IXGDG GH %6XHQRV $ LLHV

/ RV IHWMNRV FRP HQ DURQ DOP HGIRGID HOVD® Q
VRFIDOGH @ IOMYMFLy Q VH YIR FR® DGR GH DP LJIRV

VRFIRV H IQYIMYGRV TXH VH KIFIHURQ SUHVHQWM SDUD
FHBEWU®Y  DxRV GHODGR FXE

/ DV DXVRUGDCHV GHO& HQAR GH 5 DARDI LFIRQDGRV

GHWRQ @ ELHQYHQGD D ®V SUIHVHOWMY SDWD
FRP HQ DUFRQ ®V [HAMRY

ADIOAg,
%,
%

( OYIFHSUMVIGHQM 1 IFRODV %HQW] /8 %$1
FRP HQ y HODFWR GDQGR @ ELHQYHQIGD D VRGRV \
UHFRUEDQGR BV FRP HQ RV GH @ LOWNXFly Q

( CBUHVIGHQM GH @ IOMYMFly Q - RUH 0 RWR
/8 990 VHGUWIl D@V SUHVHQMV DI WDGHFHQGR
@ SUHVHQFID GH \RGRV\  LHVDAIQGR HOFRP SLRP MR
DVXP IGR SRUD FRP My Q GILHFWYD TXH SUHVIGH HQ
@IYDUDGHDQM &V GHVWORV GH @ [QAMIXFly Q

DGHP i V GHOADEDNR TXH D GIDUR UHD® DQ SDWD TXH
&HOWR GH 5 DARDILFIRQDGRY VH HQFXHQWH DFWYR \
WDEDNDQGR SDWD HOVRFIR\ @ WDGRDILEly Q



$GHPi V GXWDQM @ FHBEWFL Q VH HOWHI DURQ
@V FHUNLFDGRV D ® RSHWDGRUHV TXH
SDUNFLSDURQ GH @ HQWHI D GH FRQIBARY GHO
2 HUWNIFDGR  DQIYHWDUR/ 8 &% 7DP ElpQ
VH HOWHJY XQ' LS®P D GH + RQRUD @V
IOMYMFIRQHV \  SHWRQDV IQYMBGDV FRP R

DJ WDGHFLP IHQWR DODSR\ R UHFLELGR GXUDQWM HWM
~@P R WHP SR

/ D FHBEWFLy Q GH HWM QXHYR DQLYHWDUR @i D
HQ XQ EXHQ P RP HQR LOMYMFLRQDOTXH

DRMD® HQM VH HQFXHQWD [P SXADGR XQ

DP ELFIRVR SUR\ HAR GH IHFXSHUDFlY Q GH @ VHGH
VRFIDO SXHWB HQ YD&RUGH @ P VP D

=
{\




( C&HQAR GH 5 DARDIIFIRQDGRY EUQED HFXUR
GH DVSILDQM D DEARDIFIRCDGR SDUD SRGHU
REWCHUD @FHQAD\ DVLFRP HQJ DU

P DUDYIGRA/D DYHQMWD TXH HV @ WDERDIEY Q ( O
FXWR HV SUIHVHQADO. VH IGFON\ HQ B

VI XIHQMV \MP DV

« S5HIOP HQUHYQ

« $QMPDV\ 3URSDIDAYQ
o 7pFQAED

o 3U RND 2 SHIDWD

1 R HV QHFHVDUR \MQHUFRQRAP IHQRY SUHYIRV
HQWH B WDARDIIFIRQDGRV KD\ P XFKD JHQM
TXH QR B BHDAIRQDED FRQ BV DVSHRRY
WHFQAERV

1RKD WHTXHIP IHQRV GHHEDGPI [IPD

DXQIXHVLKD' MLVRV P HQRUGH HEDG WQoV
TXHWHUSRUR P HRV ~ DxRV FXP S@RV

5 DGIRDIITHRQDGRV
/ D SUP HWD WHG VRHDO



( QHWM DXxR HO&HQWR GH 5 DAR DILFIRQDGRV
&Y% /8 &¥$ KD SURIUHVDGR FRP R
IOMYMFly Q FRQ HODSR\ R GH P XFKRV VRFIRV \
@ SURQD HWFXFly Q\ GILHFFly Q SRUSDUM GH ®V

LOMI DMV GH @ &RP My Q' LLHPWYD

6 H KDQ UHD@ DGR P XFKDV REWDV GH

P DQMQLP [HQR HQ VXV IOABDFIRQHY FRP R @
UHSDUDFLy Q GH &V \MFKRV  IHHVWKFWUDFLy Q GH
® VHFUAWUD HODERWDWRUR HOVKDFN GH

WDQWP My Q HQAH RADV FRVDV

7DP ElpQ VH KDQ SXHWR HQ YDBRUDV DXDV
GHWODGDV D ®Y FXWRV TXH VH GRBQ HQ HO
&Y 6H KDQ SXHWR HQ YDRUWEP ElpQ GH BV
VDBRQHV GH @ SOQW DAw

9 DP RV D IHHVWKPWWDUVBP ElpQ @ SUHVIGHQFID
VHFUABUD \ VDD GH VRFIRV 7 DP ElpQ HBP RV
RUGHQDQGR QXHVWD ELEQRWFD WFQIFD SDUD XVR
GH ®V VRFIRV TXH QHFHVIWMQ FRQVXGBUELRV
WFQFRV 6 H HVWQ HWIFXWBQGR REWDV GH

UHP RGHDFly Q GH @ FRFIQD \  SDUIAD SDUD
SRQHUHQ YDBRUHVD SDUM HGEFID

6 H KDQ UHD@ DGR ®V FXWRV GH DVSLLDQMV D
UDGIRDI LFIRQDGRV FRQ VRGR p[ MR HQ HOFXWR GHO
DxR FRP R DVt \BP ElpQ ®V GH 2HBIFWY QIFD

Ei VIFD® 2WGUWItD®* \ GH 2SU FWFD RSHUDWYD®
HQ QXHVWDV DX@V SXHWEBV HQ YD&RUSDLD IO

IQ

7DP ElpQ KHP RV IHAWMNDGR HOFXP SBIDXRV Q
GH @ .OMYXFlY Q HQ HOP HV GH DJ RAR GH HM
DxR FRQ ® FRQFXUHQFID GH VRFIRV DP LJRV\

SHWRQDIGDGHV GH LOMYMFLRQHV EDUIDGNV

&RQYRFDP RV D \RGRV ®V VRFIRV D TXH YHQI DQ
DOWGR FOE SDWD FROERWDUFRQ VXV

FRQRFIP LHQRV HQ HOP DQMQP LHQWR GHO8. OXE
TXH \BQR TXHHP RV &V DGRIFIRQDGRV

- XQR &pVDU5 LRND
/18 $./
6(&5(7$5,2

03257$1 7(

+ RWUR VHGH VRADOP DUMV\ MHYHV GH

D \ ®V\EEDGRV GH
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(O GHQRYIHP EWH VH @iYy D FDER @ WHXQly Q GH
@ FRP My Q GILHPWYD GHO&. %5 FRQ YDURV VRFIRV

LQYROFWDGRY HQ GMDRY WP DV

( Q@ WHXQy Q VH WDVILRQ @RV VLI XIHQMV \MP DV

6 H KDQ UHDQ DGR YDUDV \BAHDV GH LQ IDHVXFXD
HQ HO&. %8 TXH VRQ YIME®N \BQR HQ HOQXHYR
OERWDWRUR DQMAQD GLHFFIRQDO \WFKR GH FRFLQD
GHOTXIQFKR HOQWH RWRV 7 DP ElpQ VH SUIRSRCQH
IOAB@UNDEDIRD SDWD @ VRUH\ HWBFly Q GH DGR
GHOB &

(OFXWR  GH DVSILDQMV D WGRDILFIRQDGRY VH
SURSRQH HQWH 0 DY R\ - XQR 7DP ElpQVH

WHD@ DU XQ FXWR SDWD DVFHQVRV FRQ 7 HBU WDItD \
XQ FXWR GH WP DV GH &RP SX\BFlyQ\ 0 RGRV

' LJMDGBN HQ HODX® GH FRP SXWBFly Q

6 H SUR\ HFVB RU DQYJ DUXQ QXHYR P XVHR HQ HO
SUP HUSIVR VREWH HOVD® Q

(QHO VH UHDA@ DU Q WHQRYDFLIRQHV GH
QFHQFIDV  VIQ FRWR SDUWD VRFLIRV FRQ FXRW DOGD \
SDWD QR VRFIRV

/ D FXRW VRFLDCP HQUXDOHQ HO VHU GH
6H SRGU SDJDUDQXDO GXUDQM HOSUP HU
FXDWP HWAH R KDWI HOVHI XQGR
FXDWP HVWAH

/ D&HQD GH) IQ CH $xR GHC&%$ VH UHD@ DU HO
Vi EDCR DOV KV

/ DSW[ P DWHXQyQGH&' VHUHDQ DU HQ( QHR



5(81,21 "' (62&,26

(O GHGFIHP EWH VH @lYy D FDER @ &HQD \
EUQGY GH 11Q GH Dx R HQ QXHWAD VHGH VRFLDO
5 HDQ@ DP RV XQD FHQD FRQ QXHVWRV VRFIRV \

DP LJRV SDWD FRP SDUMJXQ JUDWR P RP HOR

&RP SDUP RV XQD UED FDUQH DVDGD FRQ
SRWH\ EUQGEY DAIQDO/ D FKDUD DQpFGRBV
\ XQ EXHQ DP ELHQM IXHURQ HOFRQGIP HOR
HVSHFLDOGH XQD J UDQ QRFKH

* DFIDV D VRGRV @V TXH VH KIEIHURQ
SUHVHOMV



/D* 59 HV XQD DQWQD GH DDP EWH P XGEDQRD
X\WM} DGD SDUWD @V | IHFXHQFIDV GH
UDGIRDILFIRQDGRV SRUNXH SURSRUFIRQD XQD
VROFly Q GH DQMQD HILFD] D EDVR FRWR

/ DDQMQD* 59 VH EDVD HQ HOFRQFHS\WR GH
DQMQD GRXE®MI 1 XH GVHX DD SRU/ RXLY
9DUWH  TXH WQD HOQGEDWYR GH
WGRDIFIRQDGR * 59

( OGVHXR I XH IGHDGR RUWJ LQD® HOWM HQ

SHWR QR IXH KDWD TXH VH SXEQFy FXDQGR
DSDWHFly HQ HOYRBMQ 5 6 * % GH MIR GH
HOSUHGHFHVRUGH @ DRWDOHYMBD 5 6 * %
5DG&RP ' HVGH HQRQFHV DSDUHFIHURQP i V
QRBV HQ5 6* %5 DGR &RP P XQEDWRQ HQ MIR
GH

/ DDQMQD * 59 RSHWD VREWH XQD EDQCD
DQFKD\ HV FDSD] GH SURSRUFIRQDUXQD

FRIQFLGHQFLD W] RQDE®! HQ @ P D\ RUD GH @V
EDQGDV GH UDGIRDILFIRQDGRV

3 DWD DTXH@RV FRQ HVSDFIR @P MIGR KD\ LOFOXVR
XQ* 59 GHPHGRWP DxR D P HOXGR @MP DGR
* 59 MQRUTXH RFXSD @ P WG GHOHVSDFIR



&XUVR SDUD $VSLUDQWH
SDDGLRDILFLRQ@DGRYV

&P IHYDHOO DJRGO

( O%HQWR GH 5 DGLRDI LFLRQDGRV
EUQGD HOFXU/R GH DVSLLDOWA D
UDGLRDI LFLRQDGR SDWD SRGHU
REVHOQHU@® @FHQFLD\ DWL
FRP HQ] DUHWD P DLDYLGRVD
DYHQWXLD TXH HV @ WDGLRDI LFLuQ

7RGRV RV LVAUHVDGRY GHEHLE Q FROQVIDFVIDUMH D
X FED# JP DLOFRP
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/ RV FRP XQEDGRV D ®W D D GMBQFLD HQAH HWEBFLRQHV GH IDGIRDILFIRQDGRV VH @P DQ2GH ' ; 3 TXH
VLJ QULFD 2GMBQFID GHVFRQRFIGD ; 3

$ P HOXGR VH IHDQ DQ H[ SHEFIRQHV D OJ DUHV TXH SRUSRFD R QX@ SDUNFLSDFly Q GH
UDGRDILFIRQDGRV GFDGBN GlLtFLODFFHVR R 1D GH GHVDURER GH @ DFWYIGDG HQ HVD HIly Q QR
SXHGHQ FRQEBABU/H QRWP D® HOM

5 HD@ DU\ FRQILWP DUHOFRQWAR FRQ HAWBV H SHAFIRQHV P RWYD D TXIHQHV SURP XHYHQ H\WD
LQFIDWYD FRP R D &V UDARDIIFIRQDGR TXH HWV GHVGH VX SURSID HWIFLy Q

/ DV H| SHEIFLRQHV VXH®IQ WIQHUXQ HVStUWY. DAWKIAB | IHFXHQMP HQM FXDQGR VH WDV GH O(J DUHV
GHVIDYRUHFIGRV HFRQY P LFDP HQM VXH®IQ FHGHW/H HTXLSRV SDUD HOGHVDUR@R GH @ DRWYGDG HQ &V
QI DUHV YMMVBGRV
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&RQGXFWD GH XQ 5 DGLRDI LFLRQDGR

+ ( VFXFKDUDQWV GH UHD@ DUXQD @P DGD

+ / @P DUD XQD HWBFly Q VLVH @ HVFXFKD
FOUWDP HQM

«  $VHIXUWDWH GHOGWWOWR GH ® HWBFly Q D @
TXH VH @ TXIHH @P DU

+ 1R SURGXFIUP ROMIDV QLIQMUHUHQFIDV
FXDQGR KDE®IQ RWDV HABFIRQHY QL DMWRU
HOHTXISR HQ @ |UHFXHQFID GH WDEDWR GH @
HWBFly Q R HABFIRQHV GH ' ;

o (VSHWDUD TXH @ HWBFly Q"' ; MU LOH VX
FRQEFR SDUD SRGHUD @P DU

+ ,GHQWIFDUHOGMWYR SIRSIR \
FDUDFWU\MFDV DOUHDA] DU® @P DGD

« 5HDQ DU® @P DGD\ YROHUD HVFXFKDUHQ
XQ LOMUYD® SIXGHQFIDO

+ 1R@P DUD @ HWIFly Q" ; FXDQGR FRQYHWD
FRQ RWD HWBFly Q MW  LOFOXVLYH FXDQGR
VHD D RAD i UHD JHRIU |LIFD GMOWD

« 6LOHWIFlyQ' ; PHGDSDVR QR WHSHWJHO
GWMWYR VDOR TXH \WMQJI D HURUHV

6 HUDJWDGHFICR\  LHVSHYRVR FRQ WRGRV &V
FR® DV IDARDI IFIRQDGRV VMR VH UIHDMFH HO
FRQEAFR FRP R QR VH @ XH D ULHDQ@ DU

5 DGRWMGUWID &: P RGXOFlyQ GH DP SOXG
$0 EDQGED ®WIWDO-QFD 66% P RGXOFlyQ GH
IIHFXHQFID ) 0 GH EDQGD DQURWE DGR
WGBMBR 577< IDFVP 1O 3 HR D SHVDUGH GV
P RGRV WDGFIRQD®I KHP RV H[ SHUP HQBIGR HQ
@®/~OP RV DxRV\ DORPiV @ WMQGHQFID D
RWRVP RGRV' LJMJBN FRPRHCB6. -7  \
SRU~@P R GHOP RGR IDYRUMR GH P XFKRV
WDGRDILFIRQDGRV D QLYHOP XQGDOGHO) 7 FRQ VX
YDUDQMD) 7 TXH D FRQWEXIGR D TXH VH

P DQMQI D @ DFWIGDG GH ®V UDGLRDI LFLRQDGRV
GDGR D @V FRQGFIRQHV GH @ DFWYIGDG VRDU
TXH KD GIVP LOXIGR HQ VXV P DQFKDV VROUHV

' HQAWR GH @ P RGDAGDG GH WDQVP My Q
JHQHD® HOM HQ&: R66% H MM D@

P RGDAIGDG GH4 53 GRQGH @ WDQWP My Q QR
GHEH VXSHIDU®RY YDWRV GH SRMQFID ~ YDURV
66%)\ 453S FX\DVSRMQFIDV &: QR GHEHQ
GH H FHGHUGH XQ YDMR HWRV P RGRV GH

WDQWP My Q LQMQEBQ DEDJ DUV P [ P DV
GMBQFIDV FRQ HOP tQIP R GH SRIMQFID \RGR XQ
GHVDItR
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/ D5 DGR GHILQGD SRUVRVEDIHR 6' 5 HV XQ VIMMP D GH IDGIRFRP XQIEDFLRQHV GRQGH YDURV GH &V
FRP SRQHQMV WSLFDP HQM LP S®P HQEGRY HQ KDUEZ DWH P H] FDGRUHV [LGARV

P RGXDGRHV GHP RGXOGRHV GHWMRRIHV HW VRQ P SGP HQBGRY HQ VRIEDUH  X\WI) DQGR XQ
RUEHQDGRUSHWRQDOX RWRV GVSRVIWYRV GH FRP SX\BFly Q HP EHELGRV

$ XQTXH HOFRQFHSWR GH 6" 5 QR HV QXHYR @ WHFIHQM HYRO(Fly Q GH @ FLUFXIWUD GLJ IMBOKD KHFKR
SRVIE®! GHVGH HOSXQWR GH YD SU FWFR P XFKRV GH ®V SIRFHVRV TXH WHP SR DW V HIDQ VROP HOWM
SRVIE®G GHVGEH XQ SXQWR GH YWD Wy UFR

8 QDSDIDR 6' 5 Ei VIFR SXHGH HWBUFRQIRWP DGR SRUXQD RUBHQDGRUHTXLSDGR FRQ XQD \BUWMD GH
VRQIGR X RAR FRQYHWRUDQD@JIFR  GLJ IMPO SIHFHGIGR GH DO ~Q DEDSVBGRUGH WDGRIHFXHQFID 5)
8 QD JUDQ SDUM GHOSURFHVDP IHQR GH @V VHX DBV VH UHD@ D HQ SURFHVDGRUHV GH SURSY VIR
JHQHWDO HQ O(J DUGH X\WI} DUXQ KDUEZ DUH GH SURSy VIMR HVSHFLILFR

( VWb FRQILJXWDFly Q SHWP W FDP EIDU®V SIRIRFR®V \ |IRWP DV GH RQGD VIP S®IP HOWM FDP ELIDQGR HO
VRIZ DUH

/D6' 5 HV GH JUDQ XWIGEDG QR HQ RV VHWIFIRV GH \WM®IRQD FHX@UFRP R HQ HO P EMR P LOU
SXHV HQ DP ERV FDVRV VH P DQHDQ YDURV SUIRRFRBV HQ WHP SR UHDO TXH FDP ELDQ FDVL
FRQWBQWMP HQW VHI ~Q VH QHFHVIWM

$ MUR SO R VH SWHYp TXH @V HP LVRWDV GHILQIGDV SRUVRIVE DIH VH FRQYIHWEQ HQ @ \MFQR®J D
GRP LODQM HQ @V WGERFRP XQIFDFIRQHV SXHV HV @ YtD TXH SHUWP L\ @1 DUD @ WGR FRIQWYD / D
IGHD GH @ 6' 5 HV TXH XQP VP R GIVSRVIWYR SURJ WDP DE®! SXHGD KDFHU® TXH KDFH XQ WDQVFHS\RU
GH DGR XQ DSDUDWR GH EXHVRRW R FXDO'XIHURWR DSDUDWR TXH IXQFIRQH FRQ RQGDV WDGRH PWIEDV
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