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0 LFRP SIRP MR FRP R SUHVIGHQWM GHOSHQWR  ( VAM Dx R FRQAXDUHP RV FRQ @V DPWIGDGHV
GH 5 DARDILFIRQDGRV &% HV VIHP SWH SUHVHQFIDGN HQ HODGIR FOXE GH P DQHD
WDEDNDU\ UHGRE@UHVIXH] RV SDUD ®J DU VRO & XWRV SDWD DVSLUDQMY DPWIGDGHV
VRGRV BV REMMYRV TXH QRV KHP RV SOQMDGR  WDGD®BV WDEDWRV GH P DQMQP LHQR\ @
GHVGH @ FRP My Q GILHAWYD TXH SUIHMIGR TXH | lHWB DQIYHWDUR SRUQXHWRV - DxRV

HV VIQ O DUD GXGDV WDEDNDUSRUXQD

DFWYIGDG FDGD YH] Pi V IHFRQRFIGD \ &RP RVIHP SWH 1QYWIP RV D WRGRV QXHWRV
YDRWED FRQ XQ DGR FOE DRWYR\ P X\ DVRFIDGRV\ DP LJRV TXH TXIHUDQ SDUAFLSDU
SUHVHOM TXH VH DFHU XHQ SRUQXHWWD VHGH SDUD

FROERWUHQ HWRV SUHSDUDWYRV

&RQ HOFRP SURP VR DVXP IGR HP SH] DP RV HO
Dx R WDEDNIQGR UHD@} DP RV @V IHXQIRQHV GH
FRP IMy Q GILHFWYD WDEDNP RV HQ HO

P DQMQIP [HQR GH QXHVWD VHGH VRFIDO

UHDQ DP RV @V JHWRQHV DOM @ ( 1 $&2 0
TXH QXHWARV VRFIRV\ FRGUDV QRV

HQFRP HQGDURQ WDVBQGR GtD D GtD HQDOMFHU
® WGRDILFly Q

4 XIHR DIWGHFHU D WRGRV DTXH@RV TXH VH -RWH 2 P DUO RWR

VXP DURQ D QXHVWAR DGR FXE \ DSRURQ FRQ /8 %0
VX WDEDWR\ VX WHP SR D TXH QXHWAD 35(6," (17¢(
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( 0% HOWR GH 5 DARDILFIRQDGRV &% LQIRWP D GH
@ FUHDFly Q GHO IS®P D &DP SIQIV $ W HQAMRV
' &$ FRQ® ILQDAGDG GH IRP HQBU® DFWIGDG
UWDGDOHQ @V GMAMBN EDQGEDV\ P RGRV TXH @
$XVRUGDG GH $ STFDFlyQ ( 1$&20 SHWP WD

TXIHQHV SRVHHQ GFHQFLD KDEIDWOQM

7 HQHQGR HQ FXHQW @ FDQWEDG\  YDUHGDG GH
&DP SIQIV TXH VH FRQRFHQ HQ @ 5 HS~EQFD
$UWHMOD VH HOWHQGH TXH VRQ P SRUBQMY SDUD
IRP HQBUHOQMUFDP ELR VRFLDOHQAH @V
SHWRQDV\ IHD@ DUGMAMMDV DRRYIGDGHV
VRFIDBN GHSRUAYDV (DGDGNV

6 H HQMHQGH FRP R &DP SIQJ DOHVWBEGIFLP IHQR
TXH SUHWB VHWIELR GH DEWP LHQWR WP SRUDOHQ
XQ HVSDFIR GH WMUHQR S~EQFR R SUYDGR

GHELGDP HQW GHIP MBGR GRWIGR\ DFRQGIFIRQDGR
SDWD @ FRQYLYHQFLD DJXSDGD GH SHWRQDV TXH

SUHMQEDQ * @

KDFHUYLGD DODILH @EWH FRQ ILOHV YDFDFIRQD®V R
WUWFRV\ TXH XWI} DQ FRP R HBP HQRV GH
HWBQFLD P HGIRV GH DRWP LHQR P y YIOV R

HOP HQRV VIP DUV |i FL® HQM WDQVSRUBEGN R
TXH XWI} DQ SDWD VX HWEQFLD @V IQABOFIRQHY
DSVBV SDUD HODBDP IHQWR GH SHWRQDV RIHFIGDV
SRUHCP WP R

3DW P DV IQIRWP DFlyQ HQ QXHWWD SDJILQD Z HE
Z2ZZ X FEDRU DU HQFROADIDQ %$6( 6
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2 U DQY DFLy Q\ WDEDNR HQ HTXLSR

/ D 6 HFUMBUD GHOS HOWR GH
UDGIRDILFIRQDGRV & IXGDG GH %6XHQRV $ LLHV
DSURYHFKD HWE RSRUMQLGDG SDUD GDUBI @
EIHQYHQIGD D \RGRV BV VRFIRV QXHYRV TXH VH
KDQ LQFRSRWDGR D @ LQWMYXFLy Q HQ HO
WDQVFXW/R GHODXR \ ®V SUP HRV

P HVHV GHO

3RUWICP RWYR LQYMIP RV D HERV\ D \RGRV ®V
VRFIRV D SDWFISDUGH @V DFWIGDGHV GHO
&OE SDWD WURWDQY] i QGRQRV\ FRP HJY DUXQ
QXHYR FLIF® D SDUMJGH HWM P HV GH P DY R

3DW H@®R FRQYRFDP RV D ®V VRFIRV TXH
SXHGEDQ GRQDUXQD KRWD GH VX WHP SR SRU
VHP DQD SDWD GIRVBU®Y FXW/RV D SURIWDP DU
SDWD HODXR SY[ [P R

,QRWP DP RVDGHP i V TXH HAW® 6 HFU-VBUD

HWD RU DQ] DQGR\ DFWDAQ DQGR \WRGRV BV
CEWRV\ GRFXP HQEFly Q GH @ IQANXFLY Q

,QYMIP RV D \RGRV ®V VRFIRV TXH TXIHUDQ
FROERWUTXH VH DFHUNXHQ D @ [QANXFLy Q\
DVt HQWH VRGRV SRGHP RV FRQFUHVBUQXHVWDV
LOMRQHV GH P HVRUDUHOFOE

/ RV HVSHWDP RV D \RGRV FRQ @ FRWGEDAEDG
GHMHP SWH
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" XWDQM &V P HVHV GH HQHWR\ THEWHLIR HO
WAR FAE P DQXYR VXV SXHUBY DEIHUBY HQ
@&V KRWDURV\ GDV WDEFIRQDBN @& TXH
SHWP My UHDQ DUGLYHW/RV WDEDNRV GH

P DQWQP HQR GH QXHVWDV LQARDFLIRQHV
FRP R \BP ElpQ GLYHWRV DUHI &V SDWD
GDUR HOXWR

7RGRV HWR IXH SRVIE®! J IDFIDV D BV VRFIRV \
P IHP ELRV GH FRP [My Q GILHRWYD TXH VH
DFHUFDURQ HQ BV GLLIHIHQWMY GtDV DCB

FOE DGR

WDEDIRV LHD@ DGRV

« $UHI® GH ® UETRWFD GH @ VDD GH
VRFIRV

+ 5 HSDWDFly Q GH VIV \ HAWBQWUDV
P HWa@FDV

« /1P SIH| D GHOTXIQFKR VD®Q GHCSUP HU

« 5 HSDWDFly Q GH DQMQDV\ HTXISRV GH @
VDO GH DGR

o 7 DEDVRYV HQ HODERWWUR GH SOQW
EDND
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( C&HQAR GH 5 DARDIIFIRQDGRY EUQED HO
FXWR GH DVSLLDQM D WDARDIIFIRQDGR SDUD
SRGHUREWCHUD @FHQAD\ DVLFRP HQ DU
HE P DUDYICRVD DYHQMUD TXH HY @
WARDIFlyQ ( GFXWR HV SUHVHQADO WH
LQFON HQ B VLI XIHQMV WP DV

« 5HIOP HQWFYQ

. $QMPDV\ 3URSDIDAYQ
+ 7pFQED

. 3l AI¥FD2 SHIDWD

1 R HV QHFHVDUR \MQHUFRQRAP (HQRY
SUHYIRV HQWMH B IDARDIIFIRQDGRY KD\

P XFKD JHQM TXH QR H BHDFIRQDED FRQ
®V DVSHRRY WFQFRV

1 RKD UHTXHUP IHQRY GHHEDGPI [ IP D
DXQIXHWLKD\ VLVRV P HQRUGH HEDG WV
TXHWHUSRUBR P HRV  DxRV FXP SRV

5 DGLRDI IFIRQDGRV
/ D SUP HWD WHG VRHDO
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1 RV FRP SOFH DQXQFLDUTXH HOFXWR GH
UDGRDILFIRQDGRV KD FRP HQJ DGR

RILFID® HQWM HQ HO8. %6 ( VWM FXW/R HV XQD
RSRUXQLGDG SDUD TXH VRGRV DTXH@RV TXH
HWYQ LOMUHVDGRY HQ @ WDGIRDIIFly Q
DSUHQGEDQ ®V FRQRFLP IHQRV \  KDEIIGDGHV
QHFHVDURY SDUD FRQYHUMYH HQ
UDGIRDILFIRQDGRV

/ D UDGIRDILFly Q HV XQ SDVDWHP SR | DVFLODOWM
TXH SHUP W D @V SHWRQDV FRP XQEDWH
FRQ RWDV SHWRQDV GH VRGR HOP XQGR D
WDYpV GH RQGDV GH DGR ( V XQD IRWP D GH
FRP XQIFDFly Q TXH QR GHSHQGH GH @V WHGHV
GH WBIFRP XQFDFLIRQHV FRQYHQFIRQDBN ®
TXH @ FRQYIHUM HQ XQD DFWYIGDG
LQGHSHQGEHQM \ HP RFIRQDQM

( OFXWR GH DGIRDILEIRQDGRV HV IP SDUAGR
SRUIQWKFWRUHV GH QXHWAR 5 DGR & OE \ VH
FHQADU  HQ HQVHX DUV 1XQGDP HQRY GH @
WGERDILFly Q LQFO\ HQGR @ \MRUD GH @V
RQGDV GH DGR &V GUHUHQMY WERV GH
HTXISRV\ DQMQDV @ VHIXUGDG\ @ pWED
HQ @ WGRDIFlyQ \ @V G\ HV\

UHJ XDFLIRQHV TXH W HQ HWB DRFWIGDG

8 QD YH TXH ®V DXP QRV FRP SGWMQ HO
FXWR\ UQGDQ HOH[ DP HQ HWBU Q HQ
FDP LOR GH REWIQHUXQD @FHQFLD GH
UWDGRDILFIRQDGR / D REWQFly Q GH XQD
@FHQFLD GH WDGRDILFIRQDGR BV SHUP W
XVDUGLHIHQMV EDQGDV GH [IHFEXHQFID \
HTXISRV @ TXH M SHWP \WJ FRP XQIEEDUM
FRQ RWRV WDGIRDI IFIRQDGRV HQ VRGR HO

P XQGR
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8 QD YH TXH ®V DOP QRV FRP SGWMQ HO
FXWR\ UQGDQ HOH[ DP HQ HWBU Q HQ
FDP LOR GH REWIQHUXQD @FHQFLD GH
UWGRDILIFIRQDGR

/ D REWQFly Q GH XQD @FHQFLD GH
UDGIRDILFIRQDGR BNV SHP MG XVDUGLHUHQMV
EDQGDV GH ILHFXHQFID \ HTXISRV @& TXH M
SHWP Ml FRP XQUEEDUM FRQ RWRV
UDGIRDILFIRQDGRV HQ VRGR HOP XQGR

$GHP i V @ WDGRDILELy Q RILHFH XQD JWDQ
YDUHGDG GH DFWYIGDGHV FRP R SDUNFLSDUHQ
FRQFXWRV H SHGFIRQHV KDFHUFRQUFRY
FRQ HWIFLRQHV HVSDFID®N D\ XGDUHQ

HP HU HQFIDV HQWH RWDV

/ D5 DGR HV XQ SDVDWHP SR HP RFIRQDQWM \
JWDWILFDQM TXH RIUHFH XQD DP S@D JDP D GH
SRVIEIQGDGHV

YdHQYHQGRV D &V DAXP QRV GHOFXWR



( OSDVDGRVi EDGR~ GHP DUR HOE DAR & OXE
RUDQ]y XQD+$0) ( 67 HQ VXV LOABOFIRQHV
(WD +$0) (67 TXHU+QHD ®V DP DQMV GH @
WGRDIFlyQ\ GH @ WMFQR®JtD FRQR FRQ XQD
JUWDQ DIGHQFID GH DVIMMQMY \  GH H| SRVMRUHV

' HVGH \MP SLDQDV KRWDV GH @ P DxDQD BV
YIVMBOQMY SXGHURQ GIVI IXWBUGH XQD DP SD
YDUHGDG GH WBQGV \ H[ KLEIFIRQHV TXH

P RVWADEDQ HTXLSRV GH DGR WHSXHWRV DQMQDV
\ WFQR®JtD VREWH @ WDGIRDILFly Q 0 XFKRV GH
@V DVIMMQMV \YLHURQ @ RSRUMQIGDG GH
DGTXIWUHTXLISRV R UHSXHWRV Dvt FRP R SDWD
IQMUFDP EIDULQIRWP DFly Q\ FRQRFLP IHQRV FRQ
RWRV DILFIRQDGRV

$GHP i V GH ®V WBQGV\ H SRMRUHV HO
5 DAR & OXE RW DA R XQ EXITHWFRQ Gl HHQMY
SIRSXHWEV J DWIRQY P LFDV SDUD ®V

DVIMWMOWV \  SXEQFR HQ J HOHUDOT XH VH
DFHUFR D @ IHUD

/D+$0) (67 IXHXQD JWQ RSRUXQGDG SDWD
KDFHUQXHYRV DP LJRV\ FRP SDUMJKIMRUDV \
H[ SHUHQFIDV 0 XFKRV GH @V DVIMMQWMY
DSURYHFKDURQ @ RFDVly Q SDUD HWBEGIFHU
FRQEARY FRQ RARV DILFIRQDGRV D @
WDGRDILFly Q\ KDFHUS@QHV SDWD IXWURY
HQOFXHQARV

( VSHIDP RVTXH @ SY[IP D +$0) (67 VHD
D~QP HWRU\ DJWGHFHP RV D \RGRV ®V TXH
DVIMWHRQ\ FRDERWDURQ SDUD KDFHUSRVIE®H

HVWM HYHQWR
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(OSY[IPR GH DEUOHDT DUHP RV XQ

KRP HQDWi SRUHO ' tD GHO9 HWLDQR \ RV
&DIGRV HQ @ * XHUD GH 0 DOYLQDV \ SRURV
5 DGLRDI LFLRQDGRV 9 ROXQUDURY 9 HWLDQRV GH
* XHUD

5 HDQ} DUHP RV GXUDQW VRGR HOGID @ $ PRYDFly Q
GHO 3 DWR 5 DGIRDIFIRQDGRV 9 RXQBURV

9 HWILDQRV GH * XHUD SDUWD FRQP HP RIDUHO tD
GHCO HWMDQR \ BV & DGRV HQ @ * XHUD GH

0 DOYIQDV\ IHFRUEDUD @V WDGIRDILFIRQDGRV TXH
SDUNFLSDURQ GH @ JHWB GH 0 DOLQDV



$VUFLDWH DO &8HQWUR GH 5DGLRDIL
&LXGDG GH % XHQRV $LUHYV
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3DVlyQ 6 HQWP IHQR YHKHP HQM FDSD] GH
GRP LODUD YROQWG\ SHUXUEDU® WD) yQ

$ YHFHV @ YIGD QRV GHSDWD HWM VHQUP LHQR
FRP R XQD U IDID FRP R XQ VIQVHQAGR TXH
DSDUHFH GH IHSHQWM \ VH HVIXP D HQ XQ

VHIXQGR

1RIXp PLFDVR ( WWB SDVly Q DUDQFy D P X\

WP SUDQD HGDG\ D~Q SHUGXWD GHVSXpV GH VHLV
GpFDGDV 1 DFt 1UHQM DO3 DUNXH & KDFDEXFR
FRQ DSHQDV FLQFR DxRV XQ G&D P LSDGH @D D
FDVD FRQIBQGR TXH D @ YXHOB VREWH @ FD®
&XWSDM « H KDELD XQ & OXE GH

5 DARDIIFIRQDGRV? D ® TXH \ R SUHIXQW TXH
HWD HVR\ HOMQR D P LP DGH P H H STFDURQ

TXH HUDQ SHWRQDV TXH VH FRP XQIFDEDQ FRQ
RWDV D WDYpV GH XQD DGR

3 DVDURQ ®V DxRV QRV P XGDP RV DOEDUIR GH

) ®HV\ DOFXP SWU®Y DxRVPLPDGHPH
REVHTXly XQD WGR 7 RQRP DF 6 XSHU3 OWOR FRQ
$0 )0 \ EDQGDV GHRQGD FRUD

&RQH@ P H SDVDED EXVFDQGR EURDGFDVWQIV
GH VRGR HOP XQGR WHFXHLER @ %968 GH
/ RQGUHV 5 DGR 0 RVF~ 5 DGR 1 HGHUDQG TXH
WDQVP IMD GHVGH @ * X\ DQD + RDQGHVD
5 DGR 3HNQ 5 DGR 6 RXW $ 1UFD HQAH \BQWV

1 R VR® @V HVFXFKDED VIQR TXH GV HVFUELD
G QGROV HSRUMV GH FRP R @1 DEDQ D
YXHQRV $ LLHV $ WHQWOD \ HARV D YXHWD GH
FRUHR P H HQYIDEDQ XQD \BUWMD FRQ @V LJ @V
GH @ DGR 71HP SR P DV \BAGH P H HOWIUH TXH
HVD DPWYIGDG HWD FRQRFIGD FRP R LH[ VP R

7RGR VHI XtD DVL. KDWB TXH XQ YIHUQHV D @
QRFKH HQ @ | HFXHQFID GH NK]
HVFXFKR @ WDQVP My Q GH XQ SURIWDP D
21 XHYR 71HP SR HQ 5 DARDIIFly ¢ FRP IHJ RD
VHI XIU® SURJ WDP DFly Q FRQ LOWpY KDWE TXH
HQ XQ P RP HOR GIFHQ @ GILHFFly Q 2$ FKDYDO
&DSIMPO) HGHUDOHQ HOFRW)] y Q GH 3 DUTXH
& KDFDEXFR



$XVRP i WFDP HQW P H WDV@Gp D P LV FIQFR DxRV \
WHFRWGp @ HVFHQD GH P LSDGUH HQWDQGR D FDVD
FRQ DTXHOFRP HQWUR GHOS: OCE GH

UDGIRDILFIRQDGR\?

<D HWD IlQHV GH FXDQGR P H DFHUNXH D08 %5
GRQGH P H IQMURUFp XQ SRFR P DV GH TXH VH
WDWED \ GRQGH DXVRP i WFDP HQM P H DVRFIp \

P H LQVFUEt HQ HOFXWR GH SU FWFD\ pWFD
RSHUDWYD TXH KLFH HQ HOFXDODSWREp \ HQ
1 RYIHP EUH GH HVH P VP R DxR WHFLEt SRUGHEDVR
GH @ SXHWD HOVREWH FHBMM FROWMQHQGR P LVBQ
DQVIDGD / LEHQFID < D VHUD SDWD VIHP SUH

/8 9

(O CH1RYIHP EWH GHHVHP VP R DxR 6 D® SRU

SUP HWD YH FRQP LHTXISR XQ WHFHS\RU$5 $:
\ XQWDQWP WVRU%( + FRQ XQ P LEWIRQR + HXV
FUMBBIR GH Slp \ FRQ P LAFHQFLD DODILH HQ

P HWRV VIHQGR P LSDGUQR XQLYHWDOGH DGR @
HWBFLly Q GH & DQRDV 5 IR * IDQGH GR 6 XO%DVIO

@®3< : $* : D@RP LR 6 FKP MWV

( VH IXH HOSUQFISIR GH XQ XQYHU/R LQIP DI IODE®
FRQ KMRUDV WbADGV IOFUIHEE® TXH D~Q

UHFXHUWER FRQ JWDQ DB UD\ HP RFlyQ FRP R @ TXH

VHQWHQ HVRV P RP HQRV

/ RV FDP ELRV GH \MFQR®JtD GH SDVDUGH

DP SQXG P RGX®GD D %DQGD / DWIDONQIFD \
D SRWMURWS DGRMBUWDItD &:  KDQWIGR
FOYHV HQ HOGHVDUR@R GH @ DPRYIGDG QR
VR® SRUP LFUHFLP IHQR FRP R
UDGIRDILFIRQDGR VIQR SRUBV FRQBFRY D
GMBQFID\ TXH HQ P XFKRV FDVRV KR\ VRQ
KMRUD FRP R SRUHWP S& WQHU

FRP XQIFDFIRQHV FRQ @V GMAMBV HS~EQFDV
6 RYIDWFDV R FRQ ® TXH VH @P DED

$ ®P DQD 2 UHQWODQWMV GH @ FDtGD GHO
P XUR GH 94HUEQ

"' HPi V HW GHFIUTXH MQWR FRQ @ DRWIGDG
WGDOP LV GDV HQ HO& %% URGHDGR GH XQ
DP ELHQWM GH JUDQ FDP DIDGHUD \ VRIGDUGDG
HQWH FR®Y DV TXHGDURQ SMVP DGRV SDUD
VIHP SLH HQ P LVHU \ ®V IHFXHWGR D \RGRV
TXH HQ VX JWDQP D\ RUD\ D QR HWQ FRQHO
FDUXR\ HODIHAR GH VIHP SUH

$ 2 VFDU-XQR 7DR 5tRV /8 $*
,QP HP RUDP

$ GINDQGLR * LDOND
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/ D WDGARDIFly Q HV XQD DRMIGDG TXH KD JDQDGR
P XFKRV VHIXIGRUHV HQ B ~@P RV DxRV

& RO HQ HABE®FHUFRP XQEDFIRQHV SRU
P HGR GH @ WDAR HQWH SHYRQDV XELFDADV HQ

QVIDRY G DUV GHP XQGR

3 HIR VHUUDGIRDI IFIRCDGR CR VH WD VR® GH
KDEDUSRUWDGAR HV XQD SDVly Q SRUD

\WFQRBJID @ H SHUP HQBF Q\ @
FDP DUDGHUD

( P XQER GH @ WARDIIFly Q RIUHFH XCD DP ST
YDUHGDG GH \MP DV SDUD H SBUDU GHVGH HO
AVHKR\ FROMKFRY Q GH HTXISRV GH DGR
KD © LQYHM DRy Q FLHQWIED TXH SHUP WQ
OV FRP XQFDARGHV D O D GMBGAD

$GPi V B DARDIFIRQDGRY SXHGHQ FRP SDMY)
VXV FRQRAP HQRV\ H SHUHGADV D WDYpV GH
FOEHV\ FRP XQGDGHY HQ@QHD ® TXH
HQUITXHFH VX DSUHQE] D

3 HR ® TXH UHD® HQM KDFH TXH @ WDARDIFly Q
VHD XCD DRIMCGDG HVSHADCHY @ FRQH Iy Q

KXP DQD TXH VH HABE®FH D WDYpV GH OV RQEDV
GHWAR

/ RV IDARDIIFIRQDGRY SXHEHQ KDEQUFRQ
SHWRQDV GH \WRGR HIP XQER FRP SDIHQER
KMRUDV FX@ADV\ SHWSHRAMDY GLHHQMY

7 DP ElpQ SXHGHQ XQLYH D HVIXHJ RV

KXP DQUBURY SDUD SURSRUARQDUD\ XGD HQ
VIWDARQHV GH HP HJHQFD R SDMFLSDUHQ
FROFXURV\ HYHQRV TXH SURP XHYHQ @ DP MG
LQMIDHRDO

( QUAVXP HQ VHUUDARDIIFIRQDGR HV XQD
DRYIGDG DSDMRQDQM TXH SHUP W DSUHQGHU
H SBWDU\ FROHABWYH FRQ SHYRQDV GH\RGR HO
P XQER 6 L\M LQMIHVD HCP XQGR GH OV

FRP XQFDARGHV\ @ \WFQRBItD QR GXGHVHQ
XQUYM D HB FRP XQGDG GH HQUVIDARV GH @
WGERDIFy Q

* XWBYR <DxH
/8 %0
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6 H HQFXHQAD KDELQMGR HOW P W GH
UHQRYDFly Q GH QFHQFLDV GH
UDGRDILFIRQDGRV 3 RGU Q LQJ IHVDUDO

VIMMP D + HWV DTXHTRV XVXDURV FX\ DV
QEHQFLDV \ D VH HQFXHQWHQ YHQFLGDV D SDUMJ

GH @ IHFKD TXH FRQAWBED RUJ LOD® HOM HQ
@' VSRVIFlyQ

' 2880(17$&,21 $35(6(17$5 (1 /%
&$53(7$ 7(&1,&$

& RQABQFLID GRQGH VH DX\RU} D DO5 DGR
&OE D HSUHVHQWUDCE DARDIIFIRQDGR

1 XHYR) RPP XOUR) D XQUIEDGR

(: &/ 86,92 SDUD @ WHQRYDFlyQ GH @
@FHQFID ( Q FDVR GH GHFO®WDUYDUDV
HWIBFLIRQHV 1MV LQFRUSRIDU @ FDQMEDG GH
IRP XOURV) D FRUHVSRQGHQM
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/ D FRP XQFDFly Q SRUWDGR HV XQD IRWP D
IDVFLQDQM GH FRP XQEDFly Q D U D
GMBQFLD TXH KD H MGR GXUDQM P i V GH
XQW® $ P HAGD TXH @ WIFQR®JID KD
DYDQ DGR \BP ElpQ & KDQ KHFKR @V
WFQIFDV\ KHUDP IHQUBV XWI} DGDV SRUGRV
UDGIRDILFLRQDGRV SDUD J DUDQW DUXQD

FRP XQIFDFly Qy SWP D 8 QD GH HBV
WFQIFDV HV FRP SUHQGHU®V RQGDV
HWIBFLRQDUDV \ VX [P SDRR HQ @

FRP XQIFDFly Q SRUWDGIR

/ DV RQGEDV HWRFIRQDUDV VH SURGXFHQ
FXDQGR @V RQGDV HBIFWRP DI QoWFDV VH

UHIBINDQ HQ GLHUIHQMY REVWFXE®V \ IRWP DQ
XQD LQMUHHQFID FROMKFWYD \  GHVAKFWYD
( Q@ WGRDIIFlyQ HWBV RQGDV
HWIFLRQDUDV SXHGHQ DI HRVBU® LP SHGDQFLD
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SXHGH UHVX@BUHQ XQD VHX DOGELO IXIGR R
LOFOVR XQD 1 DA HQ @ FRP XQIFDFly Q

(V[P SRUBQM TXH ®V UDGLRDI LFIRQDGRV
FRP SUHQGDQ Fy P R IXQFIRQDQ @V RQGDV
HWIFLRQDUDV SDUD J DUDQW DUXQD
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G DUD HWIB REUD HAFID \

VP XAVGHDP HQM FX@MUDOTXH KR DEHUJ D\
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